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Treasurer Report

As Treasurer of the Bentleigh Cricket Club for season 2013 / 2014, I am
pleased to submit the Financial Statements of the Club to the members of the
Bentleigh Cricket Club Inc.

I am please to report a total profit of $7651.50. Following last years huge
profit, it has been another great effort to record a healthy profit. It leaves us in a very
comfortable position financially. We have $20344.93 cash flow with another $40000
in term deposits.

I commend the current Executive Committee, General committee and
members for all the hard work this year. It has been a great effort. I am sure this will
help our future with on field success and ensuring our strong junior program.

This year, total income/revenue was $136526.80 and total expenditure was
$128875.30. Over the years I have seen the income steadily grow, with this year being
another year rewarded for all our hard work with a substantial profit.

Some key figures/notes to why we made a strong profit this year: (Very
similar to last year)

Sponsorship — Total revenue of $22953 and total expenditure of $2475. The
expenditure is for items such as sponsor signs and plaques. Total profit of $20478, a
huge effort. Obviously a big thanks to our sponsors, but Matt Thorp’s tireless efforts
with* sponsorship shows its rewards here. Matt has ensured our sponsorship
“portfolio” has grown from approx $2000 to $25000 over the years. A couple of late
payments will be evident in next years financials.

Grants — This year the club raised $5750.00 in government and various organisation
grants. Again, majority of the credit goes to Matt Thorp. His persistence and efforts
are again rewarded.

This is money not budgeted for. Great effort.

Social — A big year in social and fundraising. We raised a total of $28135 with
expenditures of $14367. A total profit of $13768. This is $3109 more profit than last
year. A great effort by Winnie Lim and all the members that have attended social
functions and contributed to the organised nights, events and raffles etc. I encourage
all members to make an effort next season to attend social functions. Not only are
they are great night, but they are a major lifeline of the club financially. Highlights of
the year were the Race Night again which was a huge success and a great night and as
usual the Trivia Night. The $1000 draw was also a great success and a fun day with
many families attending.

Bar — A big year with bar revenue and profit. Total income was $47495 and total
expenditure was $21789. Total profit of $25706. A couple of external functions really
helped our revenue this year. A great effort this year as the cost of most products have
increased considerably over the last few years, while the majority of sale costs have



remained. Increases in Social and Meals have contributed to the strong bar sales this
year.

The executive committee also made a decision to invest another $20000 into a
high interest term deposit and roll over the existing $20000 into a high interest term
deposit. So we have a total of $40000 in high interest term deposits, which will
generate some profit in the coming season.

Going forward? I believe the club is in a very strong position and should aim
to maintain approx $40000 minimum in the bank, (at the end of each season). The
profit we have made this year should keep us in very strong position for many years to
come, if managed sensibly and correctly.

I would like to thank our sponsors: Telstra Shop, Bayside Dog School,
Brighton Toyota, EB Cellars, Bentleigh RSL, R&N Building Services, Axetion
Tree Services, Cushion, Drive Projects, Dimattina Coffee, Southern Tiles, JBS
Hospitality, Grilld, Impressionable Kids, Bentleigh RSL, Paint Spot , Grogan
Plumbing, Melbourne Glass, Elizabeth Miller and Woodards.

I would also like to thank the Executive Committee and General Committee
for all their support and hard work.

So, overall another great year financially. This should help to further improve
our club on and off the field and maintain our reputation as the most successful (and
best run club) in the VTCA.

Thankyou,
Paul Ciccarella
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Audit Report to the members of Bentleigh Cricket Club Inc.

Scope

| have audited the financial report of the Bentleigh Cricket Club for the year ended
30" June 2014. | have conducted an independent audit of the financial report in
order to express an opinion to the members of the Club on its preparation and
presentation. No opinion is expressed as to whether the basis of accounting used
is appropriate to the needs of the members.

My audit has been conducted in accordance with Australian Auditing Standards.
My procedures included examination, on a test basis, of evidence supporting the
amounts and other disclosures in the financial report. These procedures have
been undertaken to form an opinion as to whether, in all material respects, the
financial report is presented fairly in accordance with the cash basis of accounting
whereby revenue is recorded when it is received, expenses are recorded when
they are paid, and no assets or liabilities, other than cash and bank balances, are
recorded. Statements of Accounting Concepts and Accounting Standards are not
applicable to the cash basis of accounting adopted by Bentleigh Cricket Club Inc.

The audit opinion expressed in this report has been formed on the above basis.

Qualification

As is common for organisations of this type, its is not practical for the club to
maintain an effective systems of internal control over donations, subscriptions and
other fund raising activities until their initial entry in the accounting records.
Accordingly, our audit in relation to donations, subscriptions and fund-raising were
limited to amounts recorded.

Qualified Audit Opinion

In my opinion, subject to the effects of such adjustments, if any, that might have
been determined to be necessary had the limitation referred to in the gualification
paragraph not exited, the financial report presents fairly the payments and
receipts of the Club for the year ended 30 June 2014 and its cash and bank
balances as at that date in accordance with the cash basis of accounting as
described above.

Christopher Falkingham FCA & FCPA 14" july 2014
Balance Corporation Pty Ltd
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Bentléighri:ricket Ciub ) B
Profit and Loss Statement
Period 1 July 2011 to 30 June 2012 } 2014 2013

Income: o i 3 s ;_
Bar I S aners 5 3901
Clothing N 3 . 8858 10,795
Sponsorship ) . 22853 $ 26,500
Social & Fund Raising - (28135 8 24,461
Member Subscriptions (inc Milo) .8 . 18782 5 16,790
Tee 8 _..3015 5 3,070
Grants S 5750 § 8200 ]
Pre-Season Training S L7070 1,758
Bank Interest B S . L0597
Dinner/Meals LS 1620 8 455
Scoreboard I 5 S
Donations _8 S S
Misc R S 5547 8 241
Total Income: o s 137,849 §$ 136,449
Expenses: B o
Bar o $ 21,788 § 16,892 |
Affiliations s 4073 $§ 4,528
Lodging Fees o $ 126§ 119
Honoraria o $ 41878 - $ 25089
Milo o R 3730 § 2,370
Tea e S . 2517 % 2,49
Pre-Season Training ; S L1835 5 3,269
Trophies S .99 S 1,006
Honour Boards / Photos $ 413 ' § 380
Sponsorship o 3 24158 1361
Equipment ) - 5 7320 § 8,676
Fines S $ 00 § 1o
Courses $ S
Council Fees o kN - 6192 .5 5,284
Insurance e s 1248 5 1378
Liquor Licence o S 47 s 209
Miscellaneous i s %1 5 1,323
Social & Fundraising S 14367 s 13,802
Clothing s 4303 $ 16,882
Website - S __ 640 s 636
Bank Fees . $ 686 5 540
Administration o $ 553 ¢ 435
Utilities - 3 X $ 2179 s 3,084
Maintenance ~ $ 754§ 3,167
Phone $ 245 .5 296
Foxtel ) o $ 830§ 540
Advertsing S s m
Depreciation ’ 5 - 6,000 § 5,526
Toilet cleaner/products $ 1,128 $ 1,326 |
Dinner/Meals/Kitchen exp 3 1,046 $ 2,401
Academy '3 -8 426
Total: ] $ 128,957 § 123,381
OPERATING PROFIT (LOSS) $ 8,892 $ 16,068




Bentleigh Cricket Club o -
BalanceSheet ===~ e

. __ . AsAt30Jjune , 2014 2013 |
. 5 %
Current asets B o )
Bank . $ . 40345 5 12,693
Bank Term Deposit s 20000 $ 40,000
Cashonhand
Stock of clothing . o
Total Current Assets 5 60,345 § 52,683
Non currentassets o o
Plantand equipmentsatcost i S 35068 $ 33,354
Less accumluated depreciation $ . 13,453 5 12,979 |
Total Non current assets $ 21,615 § 20,375
Totalassets o 8 8190 $ 73,068
Lia'bi'm/:iesy o T S N - ‘ $ -
Net Assets s Buged 8 73,068
Members Funds ) L
Balance 1 July 5 73,068 . § 57,000
Profit for year s 889 5 16,088
Balance 30 June s 81,960 § 73,068




